CHURCH OF THE OPEN BIBLE

8-14 Ruth Avenue, San Fernando

Phone: 657-8587 / Fax: 657-6392 / Email: sfobgiving@gmail.com

GUIDELINE  (BIR) TO COMPLETING DEED OF COVENANT 
The Ministry of Finance has issued a notice indicating that a tax deduction is now allowable for an individual who makes payment(s) to a Charitable Organisation by means of a Covenanted Donation. This deduction is effective January 01, 2011 and is equal to the amount donated but limited to 15% of total Annual Income. 

Individuals who may wish to avail themselves to this benefit must follow the process below:

1) Complete the Deed of Covenant form in triplicate.  

2) Ensure that names are written clearly in BLOCK LETTERS next to each signature and that Donor’s Board of Inland Revenue file number is inserted to the top of the form.  

a. The name of any witness to the Deed of Covenant and his/her address must be written clearly in BLOCK LETTERS.  

b.  The Donor is the Applicant and the Donee is Open Bible Standard Churches of Trinidad & Tobago Inc.  

c. The Deed can be established for an unlimited period – 1 year, 5 years, 10 years, 20 years.     

3) Completed & signed forms must be carried to the OBSC National Office at 36-40 Ruth Avenue, Les Efforts West, San Fernando for official stamp or seal and signature of National Secretary-Treasurer.

4) There should be no abbreviation of names, addresses or dates on the Deed of Covenant

5) Stamp duty must be paid on the Deed of Covenant at the Stamp Duty Section of the Board of Inland Revenue. When stamp duty is paid, the Deed of Covenant will then be registered. 

N.B. Stamp duty is paid at $2.00 per thousand or 0.50 per $250.00 or part thereof per year - e.g.Stamp Duty for a covenant of $10,000.00 for one year: 10 x $2=$20.00 - for two years: 10 x $2 x 2 = $40.00 - for three years: 10 x $2 x 3 = $60.00. 
 This process can be done at the San Fernando Board of Inland Revenue office, #52 Cipero Street, San Fernando or at the Port of Spain Board of Inland Revenue office, St. Vincent Street, Port of Spain. 
